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CITY OF COVINA
4 AGENDA REPORT  ievvo. cCs

MEETING DATE: February 2, 2016

TITLE: Recognized Obligation Payment Schedule (ROPS 16-17), covering
July 1, 2016 through June 30, 2017

PRESENTED BY: John Michicoff, Interim Finance Director
RECOMMENDATION: Approve the Recognized Obligation Payment Schedule (ROPS 16-

17) covering July 1, 2016 through June 30, 2017 and direct it to be
provided to Department of Finance for consideration and approval

BACKGROUND:

Pursuant to Health and Safety Code (HSC) section 34177, and recently adopted Senate Bill 107,
the Successor Agency to the Covina Redevelopment Agency is required to submit an annual
ROPS for the upcoming fiscal year to the California State Department of Finance (DOF) for
approval in order to obtain sufficient funds to meet authorized financial obligations of the
Agency.

DISCUSSION:

In order for the Successor Agency to the Covina Redevelopment Agency to receive sufficient
funding to meet its financial obligations, the Oversight Board to the Successor Agency to the
Covina Redevelopment Agency must approve the ROPS. The ROPS must be adopted for each
successive annual fiscal period.

Senate Bill 107, signed on September 22, 2015, provides that the ROPS for the full fiscal year
must be approved by the Oversight Board and submitted to the Department of Finance each year,
commencing February 1, 2016. Prior to the passage of Senate Bill 107, two six-month ROPS
were requested to be submitted each year.

The ROPS schedule includes Redevelopment Property Tax Trust Fund (RPTTF) line items for
debt service payments including, but not limited to, the debts listed below:
e 1997 Tax Allocation Bonds Series A
e 2004 Tax Allocation Bonds Series A and B-1
e 2013E Tax Allocation Revenue Refunding Bonds
2014E Tax Allocation Revenue Refunding Bonds
US Bank Loan for Citrus Property Acquisition
RJS Financial Property Lease



FISCAL IMPACT:

In order for the Successor Agency to meet its financial obligations during this period, an
approved ROPS must be filed with the Los Angeles County Auditor-Controller, the State of
California Controller and the State of California Department of Finance. For July 1, 2016
through December 31, 2016 period (ROPS 16-17A) the Successor Agency is requesting
$2,723,477 and for January 1, 2017 through June 30, 2017 period (ROPS 16-17B) the request is
for $2,645,896.

CEQA (CALIFORNIA ENVIRONMENTAL QUALITY ACT):
Not Applicable

Respectfully submitted,

John Michicoff
Interim Finance Director

ATTACHMENTS:
Attachment A: ROPS (16-17) for July 1, 2016 through June 30, 2017
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