








RESOLUTION NO. COB 22-01

A RESOLUTION OF THE LOS ANGELES COUNTY FIFTH
SUPERVISORIAL DISTRICT CONSOLIDATED OVERSIGHT BOARD
APPROVING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(ROPS 22-23) OF THE SUCCESSOR AGENCY OF THE COVINA
REDEVELOPMENT AGENCY PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34177 FOR THE PERIOD JULY 1, 2022, THROUGH
JUNE 30, 2023, AND TAKING RELATED ACTIONS

WHEREAS, pursuant o ABx 1 26, enacted on June 28, 2011, and as subsequently
amended by AB 1484, SB 341, and SB 107 ("Dissolution Act"), the Covina Redevelopment
Agency was dissolved as of February 1, 2012, and the City of Covina elected to serve as the
Successor Agency to the former Covina Redevelopment Agency (“Successor Agency”);

WHEREAS, pursuant to Health and Safety Code Section 34179 (q), commencing on and
after July 1, 2018, the County of Los Angeles, where more than 40 oversight boards were created
by the Dissolution Act, shall have five consolidated oversight boards each encompassing the five
supervisorial districts;

WHEREAS, the Fifth Supervisorial District Consolidated Oversight Board ("Oversight
Board") has jurisdiction over the Successor Agency;

WHEREAS, the Fifth Supervisorial District Consolidated Oversight Board held a regular
meeting on January 13, 2022;

WHEREAS, pursuant to Health and Safety Code Section 34177(0), the Successor Agency
must prepare a Recognized Obligation Payment Schedule listing the anticipated payments for
enforceable obligations to be made by the Successor Agency during the fiscal period from July 1,
2022, through June 30, 2023 (“ROPS 22-23”), and submit ROPS 22-23 to the Oversight Board for
approval;

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(2)(C) and Section
34177(0)(1), the Successor Agency must: (i) submit the Oversight Board-approved ROPS
22-23 to the State Department of Finance (the “DOF™), the Office of the State Controller,
and the County Auditor-Controller no later than February 1, 2022, and (ii) post a copy of
the Oversight Board-approved ROPS 22-23 on the Successor Agency’s website; and

WHEREAS, the Successor Agency has prepared ROPS 22-23 covering the period July 1,
2022, through June 30, 2023, and has submitted ROPS 22-23 to the Oversight Board for approval;

NOW THEREFORE, THE LOS ANGELES COUNTY FIFTH SUPERVISORIAL
DISTRICT CONSOLIDATED OVERSIGHT BOARD HEREBY RESOLVE AND FIND
AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are incorporated
into this Resolution by this reference.
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Covina
Recognized Obligation Payment Schedule (ROPS 22-23) - Notes
July 1, 2022 through June 30, 2023

Item #

Notes/Comments

13

34

35

36

37

38

39

40

41

42

44

47

48

49
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